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In thc ltattsr of Dctltl,one 
r

o f t

8E;F?prH6, ENrEFlRfsES Or, qS{ YOFKTJI{C.!. 
r

for rndctcrmlnrtLon of dofJ,cl,cncy of
fmnchlro taxcc undrr Artlctc 9:e for I
f,lrcrl lr.trr ended lrlareh 31r 1965.
ltarch 3L, L966, ttarch 31, 195? and t

::': l': l'I: - -, - - - - - - :
Bhipp{ng Enteqprl.rcr of t{ew york, In€. hrvlng ftl.d

Potltlonr for rcdctcrminatlon of deflclcncy of f,ranohlrc tuc

undcr Artl,clc 9-A of thc tan las, and a hearl,ng havlng bcrn

hold .ln connectJ.qr thcrrrd,th at the olfics of the Etatc l[rx

ComL..lan l.n Her Tork Clty on Fcbruary lor 197I brfon .Iohn J.

Gonevlctr, BearLng off,lcar of thc rlopartmcnt of t[rxatlon and

Financcr at whlsh hcarLng thG tanpayer wac rcprer€nted by

tftrnal'ato t, nornano, arcrctary of, tho corporatlon, and Alexandar

ll. Fcbcr, Ccrtlfl,cd Dub1tc Assountantf of A, ll. ?abor & Conptny,

audLtorr for tha t6xllqycL, and thc |i|cotd hrvlng bocn duly

c*anlnrd lnd eonrldsrqd by the gtats Tar( Couollel.onr

tt La beroby foundr

(1, The tarqruyar srr lncotporatod undrr thc larn of

tm York on tlay 31r 1961, nnd cctr rf i brokoragc agont f,or

rhlpcuncn who crG angiaged l"n trantporttng cargocr ln fonlgrr

cqmoret to and frqu ths tJnltod ggqggs. It nogotl.rt.. ch$t.r

rgrcamcntr f,or rhi,posrcn for trancportatlon of clrgoot frar

dmc:tl,c portr and, Ln conneetl,on themd,th, lrrangct for hul-

bandlng of tho thl,p and {ta clnarance for thrr forrlgn port.

Tcnlnyor tr pstd a prreantago of thc ehlrtcr fcc by thc thlp-

orncr rt cgnmlcd,on lor thc trnrl,crn lt Snrfornf r frxpryar
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flhd ltr roturnr ftsrttng wtth fafural tanrbtc lncmo cr

gcgo one ln rrLvi.ng et ontl,ra nrt incmcr but attashcd a

116rr rxeludlng cmlnlonr nccl,vcd on charter frcr hr

rxpnt.t tttrlbuttble thcntor ln computlng Ltr tan llablllty.

(fl Tht tr*pr1nr rrrni othrr cmlttlonr lnd trrr

r*ltctt lt conccdar art lncludLblc ln ontl,ro nct lnenr.

{3} On rnrnuiry 19, 1969, tho Corpontlon Trrt Bunru

Larucd notieor of doflcl,ancy urlng cntlrtr nct lnemn rr rhora

on Ftgc onr of the tnrgryorrt rcturnrr thc dcflel,cnchr for

flrcnl ytrrn cndrd thrch 31, 1965 and Hnrelr 31, 1968 srg. coo-

prtod by applylng thc rtatutory r|tc to cntJ.r nat lncm

wtttlc drflelcnclcr fsr fl.rsal yoan cnCrd tlarc$ 31, 1966 rnd

lhrch 31, 1967 srrr cmputrd by thr altrrratlvo nathod prcnrLdrd

ln Scetlon 2IO,I{a} (3}. Deflclcnclet rrG r! f,ollsmr

3/3L/6.?

frx due SLr09l.31
!3rx pat0 50?.46
Dcfl.clcney 583.85

(4) Prtltlont f,or

ttuoty fJ.bd.

(51 Sretl,ur l@.9

3/3L/66 3/3L/67

s895.85
l5$.93
739.92

$579. ?7
102.09
477.68

3/3L/68-

$4106.20
119. I t
227.08

trdctcrmLnatiolr of, dcflclrncy rrrrr

o! thr trx lav rtrtur Ln prtr tt

f,oLlovr r
tTho tGrm tenttn not l"ncs.' nrrnl totel

nrt tnsms frm aLL rouFcrrr sNrlch rhall Lrr prc-

runrbty the rmc ar ths antl.,rc tcxablc Lncmr uhlcilr

thr tarqnytr !.r mqulrrd to rolnrt to tht lltttd

Statar trolrury dqrartnent r . l. ;

trpon thr forcgol$g flndtng; and all lhr cvldrnco

prrrcntcdr ths gtat. Tar Cm!,rl,on honby

DTGIDSST

(Al Seation 308.9 of thc tax lrv, ar lndlcrtrd rt

(,51 tbo\r.f grmrl.dcr thnt tncmo frm all rqrrctr rhoutd br
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tneLrdcd ln cmputtng cntLrar nrt lncm. and luctr Lncmr rhould

br tn cosrforxtty rlth ta*ablc lnsonc requlrrd to ba r't1tot-t.d

for f,rdrnl lncmc tax lurllors!,

(l) fhrt, reoo*dt"ngly, thr notlctr of, drflchnoy

krurd on itrrnurry 15, 1969 an rlftlad tognthcr utth lntrnrt

an{ rddttlonrl chrrgnr ln rscortrncc rtth Srctl.srt 1O8a ud 1OOS

o! Artlcl.; 27 of thc trrc hr.

Drtcdr Albany, Icr Ysrlc
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